
Thames Water shareholders in 'blackmail' announcement Page 1 of 2

WaterWater

Thames Water shareholders inThames Water shareholders in
'blackmail' announcement'blackmail' announcement

The union will meet with Thames bosses this morningThe union will meet with Thames bosses this morning

GMB will meet Thames Water this GMB will meet Thames Water this morning after investors refused to invest any money unless bills aremorning after investors refused to invest any money unless bills are
allowed to rocketallowed to rocket..

The union will meet with Thames bosses this morning [Thursday] and will follow up with the CEO duringThe union will meet with Thames bosses this morning [Thursday] and will follow up with the CEO during
a meeting next week.a meeting next week.

Gary Carter, GMB National Officer, said:Gary Carter, GMB National Officer, said:

“Thames Water investors are essentially blackmailing customers and Ofwat.“Thames Water investors are essentially blackmailing customers and Ofwat.

https://www.gmb.org.uk/news/search?&issue=65
https://www.bbc.co.uk/news/business-68682198
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“Assets and infrastructure are falling apart - instead of putting the money in to fix it, shareholders are“Assets and infrastructure are falling apart - instead of putting the money in to fix it, shareholders are
refusing to pay a penny unless bills are allowed to rocket.refusing to pay a penny unless bills are allowed to rocket.

“Holding bill payers to ransom for costs after years of underinvestment is completely unacceptable.“Holding bill payers to ransom for costs after years of underinvestment is completely unacceptable.

"Shareholders need to think again and invest in Thames and the 8,000 strong workforce who keep the"Shareholders need to think again and invest in Thames and the 8,000 strong workforce who keep the
company afloat.”company afloat.”
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