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Gary Smith, GMB General Secretary, said:Gary Smith, GMB General Secretary, said:

GMB Union said today’s decision by the GMB Union said today’s decision by the Bank of England to raise interest ratesBank of England to raise interest rates ‘risks firing the starting ‘risks firing the starting
gun on a recession’.gun on a recession’.

Gary Smith, GMB General Secretary, said:Gary Smith, GMB General Secretary, said:

“Andrew Bailey seems determined to risk firing the starting gun on a path to recession.“Andrew Bailey seems determined to risk firing the starting gun on a path to recession.

“GMB called on the Bank of England not to raise interest rates, to reduce costs on homeowners and“GMB called on the Bank of England not to raise interest rates, to reduce costs on homeowners and
avoid choking off business investment.avoid choking off business investment.

https://www.gmb.org.uk/news/search?&issue=48
https://www.bbc.co.uk/news/business-60763740
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“Mr Bailey today missed a chance to do something positive for working people, “Mr Bailey today missed a chance to do something positive for working people, after his callous calls forafter his callous calls for
them to not take a pay risethem to not take a pay rise.”.”

Press officePress office

079859 1525698079859 1525698

press.office@gmb.org.ukpress.office@gmb.org.uk

Member requiring help?Member requiring help?

Click to contact your local GMB RegionClick to contact your local GMB Region

info@gmb.org.ukinfo@gmb.org.uk

https://www.independent.co.uk/news/uk/home-news/bank-england-pay-rise-andrew-bailey-b2008299.html
tel:0798591525698
mailto:press.office@gmb.org.uk
mailto:info@gmb.org.uk

